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URENCO launches €500 million Eurobond
URENCO is pleased to announce the successful launch of a €500 million, 7-year Eurobond.
Proceeds of the issue will be used to pay back existing debt and to finance organic growth.
The Eurobond matures in May 2017, has a coupon of 4%, and an application will be made for
it to be listed on the London Stock Exchange. The joint book-runners for the issue are Citi,
BNP Paribas and The Royal Bank of Scotland Group plc.
The Eurobond will be issued under URENCO's European Medium Term Note (EMTN)
programme, which is rated A2 by Moody's and A- by Standard and Poor's and is expected to
carry an A+ rating from Fitch Ratings, reflecting URENCO’s robust business model which
includes a €19.5 billion order book extending beyond 2025.
As well as repaying the maturing 2010 Eurobond, proceeds of the issue will be used to fund
URENCO’s ‘Growth Through Investment’ strategy, which currently includes expansion of our
plants in Europe and development of URENCO’s first plant in the U.S.
Bart Le Blanc, URENCO Chief Financial Officer, said:
“We are delighted with the response to the new bond issue, which received broad interest
across a wide group of European Institutional investors. This is a reflection of the ongoing
robust performance of URENCO’s business, as referenced in the recently published Trading
Statement for 2009.

The Statement detailed our strong performance and the long-term

prospects for URENCO based on our order book and quality customer base.”
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The URENCO Group
URENCO is an independent international and technology group with its head office based in
Marlow, UK. It operates plants in Germany, the Netherlands and the UK, and in the near future
at a fourth site in New Mexico, US. It operates in a pivotal area of the nuclear fuel supply
chain, which enables the sustainable generation of electricity for consumers around the world.
Utilising centrifuge technology, URENCO provides safe, cost-effective and reliable uranium
enrichment services for civil power generation within a framework of high environmental,
social and corporate responsibility standards. Currently URENCO fulfils around 25% of the
global enrichment market, and the goal is to continue to build market share, with the aim of
establishing URENCO as the leading global supplier of enrichment and enrichment
technology. www.urenco.com
THIS ANNOUNCEMENT IS NOT INTENDED TO, AND DOES NOT, CONSTITUTE OR
FORM PART OF ANY OFFER, INVITATION OR THE SOLICITATION OF AN OFFER TO
PURCHASE, OTHERWISE ACQUIRE, SUBSCRIBE FOR, SELL OR OTHERWISE DISPOSE
OF, ANY SECURITIES PURSUANT TO THIS ANNOUNCEMENT OR OTHERWISE IN THE
UNITED STATES OR IN ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DO
SO. THE EUROBONDS REFERRED TO HEREIN HAVE NOT BEEN REGISTERED UNDER
THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT"), THE
SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR THE SECURITIES
LAWS OF ANY OTHER JURISDICTION.
The distribution of this announcement in any jurisdiction may be affected by the laws of such
jurisdiction. Therefore any persons who are subject to the laws of any jurisdiction will need to
inform themselves about, and observe, any applicable requirements.
This announcement is not being made, and has not been approved by an authorised person for the
purposes of Section 21 of the Financial Services and Markets Act 2000. Accordingly, this
announcement has not being distributed to, and must not be passed on to, the general public in
the United Kingdom, and is only for circulation to persons outside the United Kingdom or to
persons within the United Kingdom falling within the definition of investment professionals (as
defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (the "Order")) or within Article 49(2)(a) to (d) of the Order, or to other persons to
whom it may lawfully be communicated in accordance with the Order.

